
Macroeconomic Terms and 2009 Recession and Financial Crisis
Discuss at least five important facets, facts, and terms related to macroeconomics you have learned in this course. Be specific.
There are various terms that I have found interesting related to macroeconomics while learning this course. The first one is economic growth which helps explain the increase in county's productivity of goods and services over time. The second term is taxation which shows all compulsory transfers of money from individuals, groups or institutions to the government. The taxes may be direct or indirect. The third term is recessions in business cycles which helps explain the period in which the economy tries to back to its original operations after experiencing periods of fluctuations. The fourth term is government expenditure which depicts the payments made by public authorities either for the satisfaction of collective needs of the society or their economic and social welfare. The fifth term is Gross Domestic Product (GDP) which helps in evaluation of the economic growth of a nations and individuals per capita income.
Articles Relating to 2009 Recessions and Financial Crisis
I have found ABC news with greater explanations on 2009 recession and financial crisis. The article discusses how individual financial situations were affected by recessions. During the recession period, the economy mostly negatively hurts the middle class and the poor. The recession periods results in more unemployment (Blendon, & Benson, 2009). According to the financial times, governments respond to financial crises with bailouts that allow new expansions to start. Also, better financial systems can be used to bring reduce financial crisis (Crotty, 2009).


First Response 
Based on the analysis from one of my peers, GDP, unemployment, inflation, equilibrium price and Business cycles are important macroeconomic terms. However, I do not agree with the assumption that banks do hoard their cash to prepare for their losses but hoard them at only poor economic periods.
Second Response 
From the opinions of another peer, market power, equilibrium, and inflation are interesting economic facts. Also, I do support the assumption that during the recession, the economy is affected negatively and consumer spending lowers.
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